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DEFINITION OF 'HEDGE FUND'
An aggressively managed portfolio of investments that uses advanced investment strategies such as leveraged, long, short and derivative positions in both
domestic and international markets with the goal of generating high returns (either in an absolute sense or over a specified market benchmark). (investopedia)
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The name "hedge fund" refers to the hedging techniques  traditionally used by hedge funds, but hedge funds today do not necessarily hedge. (Wiki)
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